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Ethiopian Airlines riding out 
pandemic on strength of cargo boom

Ethiopian Airlines has lost more than $1 billion in revenue during the 
coronavirus pandemic but has so far managed to avoid seeking a 
bailout or laying off any full-time employees, CEO Tewolde
Gebremariam said in an interview with AFP.
By pivoting in March to meet spiking cargo demand, Africa’s largest 
carrier partially offset the blow of a 90-percent drop in international 
traffic, Tewolde said.
It even recorded a profit of $44 million for the first half of the year, he 
said, though the company declined to give details because the figures 
are unaudited.
Ethiopian, a state-owned firm that is the jewel of the national 
economy, resorted to unorthodox tactics to get in on the pandemic-
related cargo boom.
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https://www.forbes.com/sites/alexledsom/2020/09/15/these-
airlines-made-a-profit-in-2020and-heres-
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These Airlines Made A Profit In 2020–And 
Here’s How

One African airline has also done well for the same 
reason. Bloombergreported that Ethiopian Airlines has covered all 
fixed costs and made a small profit for the fiscal year lasting up 
until July.
Chief Executive Officer Tewolde Gebre-Mariam was quoted, "we 
may not be as profitable as we expected but we registered some 
profit...the cargo business has also done very well.” The largest 
airline in Africa has also kept going by running up to 40 
repatriation charters each week, at the same time as its 
competitors have been grounded.
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The ease and convenience of Ethiopian Mobile App, now enhanced with 
multiple languages and payment options. Book, pay and check in on our 
mobile . https://apple.co/33e3Yxt
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